
BOROUGH OF RED BANK

COUNTY OF MONMOUTH

RESOLUTION NO. 10-31

RESOLUTION CONSENTING TO  AN ASSIGNMENT OF A LEASE OF PARKING SPACES
IN THE MECHANIC STREET TO WALLACE STREET PARKING LOT

Ms. Lee offered the following resolution and moved its adoption:

WHEREAS, on December 9, 1997, the Borough of Red Bank leased certain parking 

spaces located within the Mechanic Street to Wallace Street Parking Lot to Terranomics Red 

Bank Partners, L.P. in connection with Terranomics’ ownership and renovation of the building 

located at 55 Broad Street; and

WHEREAS, that lease was later Amended and Supplemented by instruments dated 

March 3, 1998 and Resolution 01-224, adopted on November 7, 2001; and

WHEREAS, pursuant to Resolution 01-240, the Borough Consented to an Assignment 

of that Lease from Terranomics Red Bank Partners, L.P. to Kilduff Security Moving and Storage,

Inc. (later known as 55 Broad Street Partners, L.L.C.), dated November 30, 2001; and

WHEREAS, 55 Broad Street Partners, L.L.C. is now seeking to sell 55 Broad Street to 

55 Broad Street Red Bank, L.L.C. and to assign the aforementioned lease, as amended, to the 

purchaser; and

WHEREAS, the parties are required under the lease to obtain the Borough’s consent to 

any such assignment.

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the Borough of 

Red Bank hereby consents to the assignment by 55 Broad Street Partners, L.L.C. to 55 Broad 

Street Red Bank, L.L.C. of all its right, title and interest in and to a certain Lease of Parking 

Spaces in Borough-Owned Property Commonly known as Part of the Mechanic Street to 

Wallace Street Parking Lot in the Borough of Red Bank, dated December 9, 1997; as amended 

by the Supplement and Addendum to Lease of Parking Spaces, dated March 3, 1998; and as 

further amended by Resolution 01-224, adopted November 7, 2001; and Assigned to Assignor, 

55 Broad Street Partners, L.L.C., dated November 30, 2001; subject to the payment of the 

outstanding parking fees in the amount of $150,750;

BE IT FURTHER RESOLVED that this consent is conditioned upon the Assignee, 55 

Broad Street Red Bank, L.L.C.’s, assumption of the performance of all covenants, conditions, 

provisions and obligations imposed on the Assignor under the aforesaid Lease, as modified, 

with the same force and effect as if the Assignee had originally executed the aforesaid lease 

and modifications thereto, in the same capacity as the Assignor; and the payment of fees 

aforesaid;

BE IT FURTHER RESOLVED that the Borough Clerk shall forward certified copies of 

this resolution to Michael A. Pane, Jr., Esq., Giordano, Halleran & Ciesla, P.O. Box 190, 

Middletown, N.J. 07748.

Seconded by Ms. Lewis and adopted on roll call by the following vote:

Yes No Abstain Absent

Ms. Lewis ( x ) (   ) (     ) (   )

Mr. Zipprich (   ) (   ) (     ) ( x )

Mr. DuPont (   ) (   ) (     ) ( x )

Ms. Horgan (   ) (   ) (     ) ( x )

Ms. Lee ( x ) (   ) (     ) (   )

Mr. Murphy ( x ) (   ) (     ) (   )

Dated:  March 8, 2010




