BOROUGH OF RED BANK
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

ORDINANCE NO. 2022-07

ORDINANCE DISSOLVING THE RED BANK REDEVELOPMENT AGENCY PURSUANT TO
N.J.S.A. 40A:12A-24 AND REPEALING ARTICLE XIll: “REDEVELOPMENT AGENCY” OF
CHAPTER 9: “BOARDS, COMMITTEES, AND COMMISSIONS” OF THE REVISED
GENERAL ORDINANCES OF THE BOROUGH OF RED BANK

WHEREAS, the Red Bank Redevelopment Agency was created by Ordinance under the
authority granted to the Governing Body of the Borough of Red Bank (the “Borough”) by the New
Jersey Local Redevelopment and Housing Law, N.J.S.A. 40A:12A-1, et seq.; and

WHEREAS, pursuant to N.J.S.A. 40A:12A-24, “[a] municipality or county may dissolve its
redevelopment agency or housing authority by ordinance . . . and transfer all the agency’s or
authority’s assets, liabilities and responsibilities to itself” in accordance with the provisions of the
Local Authorities Fiscal Control Law, at N.J.S.A. 40A:5A-20; and

WHEREAS, under N.J.S.A. 40A:5A-20, the Local Finance Board must approve the
dissolution of a redevelopment agency, and shall do so only “if it finds that the ordinance or
resolution makes adequate provision in accordance with a bond resolution or otherwise for the
payment of all creditors or obligees of the authority and that adequate provision is made for the
assumption of those services provided by the authority which are necessary for the health, safety
and welfare of the recipients of those services”; and

WHEREAS, the Borough’s Chief Financial Officer has examined the finances and funding
of the Red Bank Redevelopment Agency, and affirmed by letter, attached hereto as Exhibit A,
that adequate provisions have been made for the winding up of all obligations of the Agency, as
well as for funding the Agency through its dissolution; and

WHEREAS, the services provided by the Red Bank Redevelopment Agency will be
subsumed by the Borough’s operations in the ordinary course, and no interruption or disruption
of any constituent services is anticipated by the dissolution of the Agency; and

WHEREAS, the Borough seeks to dissolve the Red Bank Redevelopment Agency, and
seeks approval from the Local Finance Board for said dissolution, pursuant to the procedures of
the New Jersey Local Authorities Fiscal Control Law, N.J.S.A. 40A:5A-1, et seq.;

NOW, THEREFORE, BE IT ORDAINED, that the Governing Body of the Borough of Red

Bank, County of Monmouth, State of New Jersey hereby dissolves the Red Bank Redevelopment

Agency; and
BE IT FURTHER ORDAINED by that Article XlI: “Redevelopment Agency” of Chapter 9:
“Boards, Committees and Commissions” of the Borough’s Revised General Ordinances is hereby
repealed as follows (stricken text deleted; underlined text added):
CHAPTER 90: BOARDS, COMMITTEES AND COMMISSIONS







BE IT FURTHER ORDAINED that any ordinances or portions thereof which are

inconsistent with the provisions of this Ordinance are hereby repealed as of the effective date of

this Ordinance. All other provisions of the Revised General Ordinances are ratified and remain in
full force and effect.

BE IT FURTHER ORDAINED that any provision of this Ordinance or the application of
such provision to any person or circumstance is declared invalid, such invalidity shall not affect
the other provisions or applications of this Ordinance which can be given effect, and to this end,
the provisions of this Ordinance are declared to be severable.

BE IT FURTHER ORDAINED that, after introduction, this Ordinance shall be transmitted
to the Local Finance Board for its approval prior to adoption by the Borough Council.

BE IT FURTHER ORDAINED that this Ordinance shall take effect immediately upon its
passage and adoption according to law, and shall not be subject to referendum pursuant to
N.J.S.A. 40A:5A-20.
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