ORDINANCE #2016-01

BOND ORDINANCE PROVIDING AN APPROPRIATION OF $1,825,000 FOR
WATER PLANT IMPROVEMENTS AT CHESTNUT STREET AND TOW ER
HILL FOR AND BY THE BOROUGH OF RED BANK, IN THE COU NTY OF
MONMOUTH, NEW JERSEY AND AUTHORIZING THE ISSUANCE O F
$1,825,000 BONDS OR NOTES OF THE BOROUGH FOR FINANING PART
OF THE APPROPRIATION

Councilman Zipprich offered the following ordinanmed moved its adoption:

BE IT ORDAINED, BY THE BOROUGH COUNCIL OF THE BORGOEH OF RED BANK, IN THE COUNTY
OF MONMOUTH, NEW JERSEY (not less than two-thirds al members thereof affirmatively concurring) AS
FOLLOWS:

SECTION 1.

The improvements described in Section 3 of thisdborinance (the “Improvements”) are hereby autteatito
be undertaken by the Borough of Red Bank, New yef(de “Borough”) as general improvements. For $aéd
Improvements there is hereby appropriated the atmfu$il,825,000.. No down payment is requiredti®y ltocal Bond
Law of the State of New Jersey, constituting Chagteof Title 40A of the New Jersey Statutes, as raded and
supplemented (the “Local Bond Law”) pursuant to.8l.A. 40A:2-11(c) as the bond ordinance authordggations
solely for an environmental infrastructure projexg,defined in N.J.S.A. 58:11B-3, funded by loaonsifthe New Jersey
Environmental Infrastructure Trust or the StatéNefv Jersey, acting by and through the Departmenefronmental
Protection.

SECTION 2.

In order to finance the cost of the Improvemenegatiable bonds of the Borough are hereby authwriaebe
issued in the principal amount of $1,825,000 pumsua the provisions of the Local Bond Law (the f&is”). In
anticipation of the issuance of the Bonds and toptzarily finance said improvements or purposegpotiable bond
anticipation notes of the Borough are hereby aigkdrto be issued in the principal amount not editep$1,825,000
pursuant to the provisions of the Local Bond Lawe(tBond Anticipation Notes” or “Notes”).

SECTION 3.

€)) The Improvements authorized and the purposes fachadbligations are to be issued is for water plant
improvements at Chestnut Street and Tower Hillludiog all structures and appurtenances, work dern@as necessary
therefor or incidental thereto.

(b) The estimated maximum amount of Bonds or Notestssued for the purpose of financing a portion of
the cost of the Improvements is $1,825,000.

(c) The estimated cost of the Improvements is $1,82by@ich amount represents the initial appropriation
made by the Borough.

SECTION 4.

All Bond Anticipation Notes issued hereunder stmadlture at such times as may be determined by tlef Ch
Financial Officer of the Borough (the “Chief FinaaicOfficer”); provided that no Note shall matuegdr than one year
from its date. The Notes shall bear interest ahsate or rates and be in such form as may berdeted by the Chief
Financial Officer. The Chief Financial Officer $hdetermine all matters in connection with Notesued pursuant to
this ordinance, and the signature of the Chief fiara Officer upon the Notes shall be conclusivelemnce as to all such
determinations. All Notes issued hereunder mayebewed from time to time subject to the provisiohSection 8(a)
of the Local Bond Law. The Chief Financial Offiaethereby authorized to sell part or all of theééofrom time to time
at public or private sale and to deliver them ® plurchasers thereof upon receipt of payment optinehase price plus
accrued interest from their dates to the date tf/ely thereof. The Chief Financial Officer is éated to report in
writing to the Borough Council of the Borough a¢ tineeting next succeeding the date when any salelioery of the
Notes pursuant to this ordinance is made. Suobrtrepust include the amount, the description, therest rate and the
maturity schedule of the Notes sold, the price iolthand the name of the purchaser.

SECTION 5.

The capital budget of the Borough is hereby amendetbnform with the provisions of this ordinancethe
extent of any inconsistency herewith. The resofutn the form promulgated by the Local Finance fashowing full
detail of the amended capital budget and capitagiqam as approved by the Director, Division of UoGavernment
Services, Department of Community Affairs, StateNefwv Jersey is on file with the Borough Clerk aadvailable for
public inspection.

SECTION 6.
The following additional matters are hereby deteedi declared, recited and stated:

€)) The Improvements described in Section 3 of thisdbamdinance are not current expenses, and areatapit
improvements or properties that the Borough mayulymake or acquire as general improvements, rmmgart of the
cost thereof has been or shall be specially assessproperty specially benefited thereby.
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(b) The average period of usefulness of the Improvesnenthin the limitations of the Local Bond Law,
taking into consideration the respective amountallobbligations authorized for the several purgosecording to the
reasonable life thereof computed from the datde@Bonds authorized by this bond ordinance, is€0's/

(c) The Supplemental Debt Statement required by thallBond Law has been duly prepared and filed in
the office of the Borough Clerk and a complete exed duplicate thereof has been filed in the offi€ehe Director,
Division of Local Government Services, Departmen€Community Affairs, State of New Jersey. Suchliestent shows
that the gross debt of the Borough, as definetienLbcal Bond Law, is increased by the authoriratibthe Bonds and
Notes provided in this bond ordinance by $1,825,88@ the obligations authorized herein will be witlall debt
limitations prescribed by the Local Bond Law.

(d) An aggregate amount not exceeding $700,000 forsiteiexpense listed in and permitted under Section
20 of the Local Bond Law is included in the estiethtost of the Improvements, as indicated herein.

SECTION 7.

Any funds received from time to time by the Borowghcontributions in aid of financing the purpodescribed
in Section 3 of this Ordinance shall be used faariicing said Improvements by application therediegito direct
payment of the cost of said Improvements or topgagment or reduction of the authorization of théigaltions of the
Borough authorized therefor by this Bond Ordinandmy such funds received may, and all such furaseseived
which are not required for direct payment of thetaaf said Improvements shall, be held and apgliethe Borough as
funds applicable only to the payment of obligatiohshe Borough authorized by this Bond Ordinance.

SECTION 8.

The full faith and credit of the Borough are hergidgdged to the punctual payment of the princidaarmd
interest on the obligations authorized by this bortinance. The obligations shall be direct, uitkohobligations of the
Borough, and the Borough shall be obligated to ke¢yalorem taxes upon all the taxable properthiwithe Borough
for the payment of the obligations and the intetiesteon without limitation of rate or amount.

SECTION 9.

This Bond Ordinance constitutes a declaration @€iaf intent under Treasury Regulation Section5D-P. The
Borough reasonably expects to pay expenditures n@gpect to the Improvements prior to the date Boabugh incurs
debt obligations under this Bond Ordinance. TheoBgh reasonably expects to reimburse such expgadiwvith the
proceeds of debt to be incurred by the Borough utie Bond Ordinance. The maximum principal antoeindebt
expected to be issued for payment of the costiseofrhprovements is $1,825,000.

SECTION 10.

This bond ordinance shall take effect 20 days dfterfirst publication thereof after final adoptjas provided
by the Local Bond Law.

Seconded by Councilwoman Schwabenbauer and adopteall call by the following vote:

Yes No Abstain Absent
Councilwoman Burnham (X) () () ()
Councilman Zipprich (X) () () ()
Councilwoman Horgan (X) () () ()
Councilwoman Schwabenbauer (X) () () ()
Councilman Taylor (X) () () ()
Councilman Whelan (X) () () ()

Dated: February 10, 2016

First Reading/Introduction: January 27, 2016
Second Reading/Public Hearing: February 10, 2016
Adoption: February 10, 2016

| hereby certify the above to be a true copy.

Pamela Borghi

Pamela Borghi, Municipal Clerk
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BOROUGH OF RED BANK
MONMOUTH COUNTY, NEW JERSEY

PUBLIC NOTICE

NOTICE OF PENDING BOND ORDINANCE

The bond ordinance, the summary terms of whichranleded herein, was introduced and passed upon
first reading at a meeting of the governing bodyhaf Borough Council of the Borough of Red Banlgt&of
New Jersey, on January 27, 2016. It will be furtensidered for final passage, after public heptirereon, at
a meeting of the governing body to be held at tlleoBgh’'s Municipal Building, Council Chambers, 90
Monmouth Street, Red Bank, New Jersey, 07701, cnugey 10, 2016 at 6:30 o’clock PM. During the Wwee
prior to and up to and including the date of suaetimg copies of the full ordinance will be avaitaht no cost
and during regular business hours, at the Clerffiseofor the members of the general public whollsteuest
the same. The summary of the terms of such baidance follows:

Title: Bond Ordinance Providing An Appropriation 1,825,000 For Water Plant Improvements At Chestnu
Street and Tower Hill For And By The Borough Of RBdnk, In The County Of Monmouth, New
Jersey And Authorizing The Issuance Of $1,825,006d8 Or Notes Of The Borough For Financing
Part Of The Appropriation

Purpose(s): For water plant improvements at CheStreet and Tower Hill.

Appropriation: $1,825,000

Bonds/Notes Authorized: $1,825,000

Gants (if any) Appropriated: None

Section 20 Costs: $700,000

Useful Life: 30 years

PAMELA BORGHI
CLERK

This Notice is published pursuant to N.J.S.A. 40A72
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BOROUGH OF RED BANK
MONMOUTH COUNTY, NEW JERSEY

PUBLIC NOTICE

BOND ORDINANCE STATEMENTS AND SUMMARIES

The bond ordinance, the summary terms of whichrarkeided herein, has been finally adopted by the
Borough of Red Bank, in the County of Monmouth,t&taf New Jersey on February 10, 2016 and the 20 da
period of limitation within which a suit, action proceeding questioning the validity of such ordcecan be
commenced, as provided in the Local Bond Law, leggib to run from the date of the first publicatafrthis
statement. Copies of the full ordinance are alikalat no cost and during regular business hottkeaClerk’s
office for members of the general public who reqube same. The summary of the terms of such bond
ordinance follows:

Title: Bond Ordinance Providing An Appropriation 1,825,000 For Water Plant Improvements At Chdstnu
Street and Tower Hill For And By The Borough Of RBdnk, In The County Of Monmouth, New
Jersey And Authorizing The Issuance Of $1,825,0006d8 Or Notes Of The Borough For Financing
Part Of The Appropriation

Purpose(s): For water plant improvements at ChoéStreet and Tower Hill.

Appropriation: $1,825,000

Bonds/Notes Authorized: $1,825,000

Gants (if any) Appropriated: None

Section 20 Costs: $700,000

Useful Life: 30 years

Pamela Borghi, Clerk
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Ordinance #

Re: BOROUGH OF RED BANK
MONMOUTH COUNTY, NEW JERSEY

$1,825,000 FOR WATER PLANT IMPROVEMENTS
AT CHESTNUT STREET AND TOWER HILL
Certified copy of the Supplemental Debt Statenpmepared as of the date of introduction of the

ordinance. This should show filing in the Clerkf§ice as well as in Trenton.

Certified copy of the minutes of the meeting & Borough Council held
__showing introduction of the ordinance.

Affidavit of Publication in local newspaper follawg introduction of the ordinance.

Certified copy of the minutes of the meeting & Borough Council held
showing public hearing and final adoption of tihdiwance.

Affidavit of Publication in local newspaper follawg final adoption of the ordinance.

Clerk’s Certificate executed no sooner than 2Xsdajyowing final publication of the
ordinance.
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EXTRACT from the minutes of a meeting of ther&ugh Council of the

Borough of Red Bank, in the County of Monmouth, Niwsey held at the Municipal Building in the

on at o’clock .m.

PRESENT:

ABSENT:

[Attach appropriate minutes hereto]
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CERTIFICATE

I, PAMELA BORGHI, Clerk of the Borough of Red Bank, the County of Monmouth, State of New
Jersey, HEREBY CERTIFY that the foregoing annexedaet from the minutes of a meeting of the govegni

body of the Borough duly called and held_on as been compared by me

with the original minutes as officially recordednmy office in the Minute Book of the governing boalyd is a
true, complete and correct copy thereof and ofwhele of the original minutes so far as they rekatghe
subject matters referred to in the extract.

IN WITNESS WHEREOF, | have hereunto set my hand affixed the corporate seal of the

Borough this day of , 2016.

PAMELA BORGHI, Clerk

(SEAL)
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EXTRACT from the minutes of a meeting of tBerough Council of

the Borough of Red Bank, in the County of Monmotkw Jersey held at the Municipal Building in the

on at o’clock .m.

PRESENT:

ABSENT:

[Attach appropriate minutes hereto]
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CERTIFICATE

I, PAMELA BORGHI, Clerk of the Borough of Red Bank, the County of Monmouth, State of New
Jersey, HEREBY CERTIFY that the foregoing annexedaet from the minutes of a meeting of the govegni

body of the Borough duly called and held_on as been compared by me

with the original minutes as officially recordednmy office in the Minute Book of the governing boalyd is a
true, complete and correct copy thereof and ofwhele of the original minutes so far as they rekatghe
subject matters referred to in the extract.

IN WITNESS WHEREOF, | have hereunto set my hand affided the corporate seal of the Borough

this day of , 2016.

PAMELA BORGHI, Clerk

(SEAL)
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CLERK'S CERTIFICATE

I, PAMELA BORGHI, Clerk of the Borough of Red Bank, the County of Monmouth, State of New
Jersey, HEREBY CERTIFY as follows:

1. | am the duly appointed Clerk of the BorouglRel Bank, in the County of Monmouth, State of
New Jersey (herein called the “Local Unit”). Instisapacity | have the responsibility to maintdia tminutes of
the meetings of the governing body of the Localtlamd the records relative to all ordinances asdlutions
of the Local Unit. The representations made heaetrbased upon the records of the Local Unit.

2. Attached hereto is a true and complete co@nadrdinance passed by the governing body of the

Local Unit on first reading on and finally guded by the governing body on

, and where necessary approved by the Mayor on

3. On a copy of the ordinance and a noticé ¢bpies of the ordinance

would be made available to the members of the gépeiblic of the municipality who requested copms,to
and including the time of further considerationtbé ordinance by the governing body, was postethén
principal municipal building of the Local Unit dtd place where public notices are customarily phsteopies
of the ordinance were made available to all whaiested them;

4. A certified copy of this ordinance and a copyhe amended capital budget form has been filed
with the Director of the Division of Local GovernmteServices.

5. After final passage, the ordinance, a copyluttvis attached hereto, was duly published on

No protest signed by any person against ngakile improvement or incurring the

indebtedness authorized therein, nor any petitequesting that a referendum vote be taken on ttienac
proposed in the ordinance has been presented tgothe¥ning body or to me or filed in my office with20
days after the publication or at any other timeratfte final passage thereof.

IN WITNESS WHEREOF, | have hereunto set my hand affixed the corporate seal of the Borough

this day of , 2016.

PAMELA BORGHI, Clerk

[SEAL]
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