BOROUGH OF RED BANK
COUNTY OF MONMOUTH
Bond Ordinance No. 2015-01

REFUNDING BOND ORDINANCE OF THE BOROUGH OF RED BANK , IN THE
COUNTY OF MONMOUTH, NEW JERSEY, PROVIDING FOR THE R EFUNDING OF
ALL OR A PORTION OF THE BOROUGH’S GENERAL OBLIGATIO N BONDS, SERIES
2007, DATED JULY 15, 2007, APPROPRIATING AN AMOUNT NOT EXCEEDING
$5,400,000 THEREFOR AND AUTHORIZING THE ISSUANCE OF NOT TO EXCEED
$5,400,000 GENERAL OBLIGATION REFUNDING BONDS OF THE BOROUGH OF RED
BANK FOR FINANCING THE COST THEREOF

Councilman DuPont offered the following ordinarcefinal adoption:

BE IT ORDAINED BY THE BOROUGH COUNCIL OF THE BOROWS OF RED BANK, IN THE
COUNTY OF MONMOUTH, NEW JERSEY (not less than twirtls of all members thereof affirmatively
concurring) AS FOLLOWS:

Section 1. The Borough of Red Bank, in the Courfitilonmouth, New Jersey (the “Borough”) is
hereby authorized to refund a portion or all of B@ough'’s (i) General Obligation Bonds, Series 208ated
July 15, 2007, maturing on and after February 1,72@nd (ii) provide for the payment of the codtissuance.

Section 2. In order to finance the cost of the paepdescribed in Section 1 hereof, negotiable
general obligation refunding bonds (the “RefundBands”) are hereby authorized to be issued in tircipal
amount not to exceed $5,400,000 pursuant to thallRand Law.

Section 3. An aggregate amount not exceeding $0@5for items of expense listed in and
permitted under N.J.S.A. 40A:2-51(b) has been ohetliin the aggregate principal amount of refundingds
authorized herein.

Section 4. The purpose of the refunding is to redhe debt service payable by the Borough with
respect to its outstanding obligations.

Section 5. The full faith and credit of the Borouatte hereby pledged to the punctual payment of
the principal of and the interest on the obligati@authorized by this refunding bond ordinance. ®bkgations
shall be direct, unlimited obligations of the Bogbuand the Borough shall be obligated to levy @drem taxes
upon all the taxable real property within the Bagludor the payment of the obligations and the sdethereon
without limitation of rate or amount.

Section 6. A certified copy of this refunding boodlinance as adopted on first reading has been
filed with the Director of the Division of Local Gernment Services in the Department of Communitigifg of
the State of New Jersey prior to final adoptiogetber with a complete statement in the form pilesdrby the
Director and signed by the chief financial offiagrthe Borough as to the indebtedness to be firdaibgethe
issuance of the refunding bonds authorized herein.

Section 7. This refunding bond ordinance shall &fitect 20 days after the first publication thereof
after final adoption, as provided by the Local Bdralv, provided that the consent of the Local FimaBoard
has been endorsed upon a certified copy of thimande as finally adopted.

Seconded by Councilman Zipprich and adopted drcatll by the following vote:

Yes No Abstain Absent
Councilman Murphy (X) () () ()
Councilwoman Burnham (X) () () ()
Councilwoman Horgan (X) () () ()
Councilwoman Schwabenbauer (X) () () ()
Councilman Zipprich (X) () () ()
Councilman DuPont (X) () () ()

Dated: February 25, 2015
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