
BOROUGH OF RED BANK 
ORDINANCE NUMBER 2010-10 

 
BOND ORDINANCE AMENDING AND SUPPLEMENTING BOND 
ORDINANCE NUMBER 2006-32 FINALLY ADOPTED BY THE 
BOROUGH COUNCIL ON JUNE 12, 2006 ENTITLED “BOND 
ORDINANCE PROVIDING FOR THE CONVERSION AND 
DEVELOPMENT OF MUNICIPALLY OWNED LAND INTO A 
WATERFRONT PARK, BY AND IN THE BOROUGH OF RED 
BANK, IN THE COUNTY OF MONMOUTH, STATE OF NEW 
JERSEY (THE “BOROUGH”); APPROPRIATING $230,000 
THEREFOR AND AUTHORIZING THE ISSUANCE OF $218,500 
BONDS OR NOTES OF THE BOROUGH TO FINANCE PART OF 
THE COST THEREOF”, AS PREVIOUSLY AMENDED AND 
SUPPLEMENTED BY BOND ORDINANCE NUMBER 2009-42 
FINALLY ADOPTED ON AUGUST 10, 2009, TO APPROPRIATE 
AN ADDITIONAL $259,003 THEREFOR AND TO AMEND THE 
DESCRIPTION THEREIN 
 

 
 BE IT ORDAINED AND ENACTED BY THE BOROUGH COUNCIL OF THE BOROUGH 

OF RED BANK, IN THE COUNTY OF MONMOUTH, STATE OF NEW JERSEY (not less than 

two-thirds of all members thereof affirmatively concurring), AS FOLLOWS: 

 SECTION 1.  The bond ordinance of the Borough of Red Bank, in the County of 

Monmouth, State of New Jersey (the "Borough"), heretofore finally adopted by the Borough Council 

on June 12, 2006, numbered 2006-32 and entitled, “BOND ORDINANCE PROVIDING FOR THE 

CONVERSION AND DEVELOPMENT OF MUNICIPALLY OWNED LAND INTO A 

WATERFRONT PARK, BY AND IN THE BOROUGH OF RED BANK, IN THE COUNTY OF 

MONMOUTH, STATE OF NEW JERSEY (THE “BOROUGH”); APPROPRIATING $230,000 

THEREFOR AND AUTHORIZING THE ISSUANCE OF $218,500 BONDS OR NOTES OF THE 

BOROUGH TO FINANCE PART OF THE COST THEREOF” as amended by Bond Ordinance 

Number 2009-42, finally adopted on August 10, 2009 (collectively, the "Original Ordinance"), is 

hereby amended and supplemented to the extent and with the effect as follows: 

 SECTION 2.  The total appropriation set forth in the Original Ordinance is hereby 

increased by $259,003 as a result of an additional Grant received by the Borough from the New 

Jersey Economic Development Authority in the amount of $259,003 (the “Additional Grant”), 

increasing the total appropriation in the Original Ordinance from $600,000 to $859,003. 

 SECTION 3.  The capital budget of the Borough is hereby amended to conform with the 

provisions of this amendatory ordinance to the extent of any inconsistency herewith and a 

resolution in the form promulgated by the Local Finance Board showing full detail of the amended 

capital budget and capital programs as approved by the Director of the Division of Local 

Government Services, New Jersey Department of Community Affairs is on file in the office of the 

Clerk and is available for public inspection. 

 SECTION 4.  Section 4 of the Original Ordinance is hereby amended and supplemented to 

the extent and with the effect as follows: 

 “SECTION 4. Except for the Grant and the Additional Grant, in the event the United States 

of America, the State of New Jersey, and/or the County of Monmouth make a contribution or grant 

in aid to the Borough for the improvements and purposes authorized in Section 3(a) of the Original 

Ordinance, as amended and supplemented hereby, and the same shall be received by the 

Borough prior to the issuance of the bonds or notes authorized in Section 2 of the Original 

Ordinance, as amended and supplemented hereby, then the amount of such bonds or notes to be 

issued shall be reduced by the amount so received from the United States of America, the State of 



New Jersey, and/or the County of Monmouth.  Except for the Grant and the Additional Grant, in the 

event that any amount so contributed or granted by the United States of America, the State of New 

Jersey and/or the County of Monmouth shall be received by the Borough after the issuance of the 

bonds or notes authorized in Section 2 of the Original Ordinance, as amended and supplemented 

hereby, then such funds shall be applied to the payment of the bonds or notes so issued and shall 

be used for no other purpose. 

 This Section 4 shall not apply, however, with respect to any contribution or grant in aid 

received by the Borough as a result of using funds from this bond ordinance as ‘matching local 

funds’ to receive such contribution or grant in aid” 

 SECTION 5.  The Borough covenants to maintain the exclusion from gross income under 

Section 103(a) of the Code the interest on all bonds and notes issued under the Original 

Ordinance, as amended and supplemented hereby. 

 SECTION 6.  Except as expressly amended and supplemented hereby, the Original 

Ordinance shall remain in full force and effect. 

 SECTION 7.  This bond ordinance shall take effect twenty (20) days after the first 

publication thereof after final adoption and approval by the Mayor, as provided by the Local Bond 

Law. 

First Reading:  February 8, 2010 

Final Reading:  February 22, 2010 

 

I hereby certify the above to be a true copy. 
 
 
 
____________________________________________ 
Pamela Borghi, Municipal Clerk 
 


