BOROUGH OF RED BANK
COUNTY OF MONMOUTH

RESOLUTION NO. 12-140

A RESOLUTION AUTHORIZING A TAX REFUND DUE TO OVERPAYMENT OF TAXES
RESULTING FROM A STATE TAX COURT APPEAL JUDGMENT

Mr. DuPont offered the following resolution and moved its adoption:

WHEREAS, on a property known as block 6, lot 22, also known as 176 W. Front St.,
owned by Red Bank Battery, LLC, was granted a reduction of assessed value for the year 2011
by the Tax Court of New Jersey (docket #005973-2011); and

WHEREAS, an overpayment has occurred; and

WHEREAS, Constance S. Ludden, Tax Collector has calculated the refund to be
$5,799.00 principle and $213.01 interest and hereby recommends said overpayment, totaling
$6,012.01, be refunded.

NOW, THEREFORE, BE IT RESOLVED that the Mayor and Council of the Borough of
Red Bank that it does hereby authorize the refund.

BE IT FURTHER RESOLVED that the Clerk forward a certified true copy of this
resolution to the Tax Collector and Chief Financial Officer.

Seconded by Ms. Lee and adopted on roll call by the following vote:

Yes No Abstain Absent
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Ms. Lewis (x)
Mr. Zipprich ()
Mr. DuPont (x)
Ms. Horgan (x)

Ms. Lee (x) ()
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Mr. Murphy (x)
Dated: July 11, 2012



