BOROUGH OF RED BANK

COUNTY OF MONMOUTH

RESOLUTION NO. 12-236

A RESOLUTION TO CANCEL UNEXPENDED BOND ORDINANCES

Ms. Lewis offered the following resolution and moved its adoption:

WHEREAS, there exists unexpended funds in several bond ordinances previously

adopted by the Mayor and Borough Council; and

WHEREAS, it has been determined that the projects funded by said bond ordinances

are completed; and

WHEREAS, it is in the best interests of the Borough to cancel these unexpended

balances;

NOW, THEREFORE, BE IT RESOLVED by the Borough Council of the Borough of Red

Bank, County of Monmouth and State of New Jersey, that the unexpended funds in the bond

ordinances listed below be cancelled as indicated below.

Ordinance Name

Amount

Various 2006 Road Improvements

257,154.73

Seconded by Mr. DuPont and adopted on roll call by the following vote:

Ms. Lewis
Mr. Zipprich
Mr. DuPont
Ms. Horgan
Ms. Lee
Mr. Murphy

Yes
(x)
(x)
(x)
(x)
(x)
(x)

No
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Dated: December 19, 2012

Abstain Absent
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