BOROUGH OF RED BANK
COUNTY OF MONMOUTH 
RESOLUTION NO. 20-80

A RESOLUTION TERMINATING THE BOROUGH’S CONCESSION LICENSE AGREEMENT WITH GENESIS POINT, LLC D/B/A ENDEAVOUR PROVISIONS, LLC FOR THE CONCESSION PREMISES AT RIVERSIDE GARDENS PARK
	
	WHEREAS, the Borough of Red Bank, County of Monmouth, State of New Jersey (the “Borough”) advertised for the receipt of bids for a two-year license, with an optional three-year extension, for Concession Rights at the Concession Premises at Riverside Gardens Park from May 20, 2018 to May 19, 2020; and
WHEREAS, in response, three (3) bids were received on April 30, 2018; and
WHEREAS, Genesis Point, LLC d/b/a Endeavour Provisions, LLC (the “Licensee”) submitted the highest bid, and on May 9, 2018, the Licensee was awarded a Concession License for two years with a three-year option to extend upon certain terms and conditions; and 
WHEREAS, the initial two-year term of the Licensee’s Concession License expires on May 19, 2020; and
WHEREAS, in accordance with the terms of the Concession License, the Licensee has proposed to the Borough to extend the Concession License for an additional three years with a substantial reduction from the 2018-2019 compensation paid to the Borough thereunder; and
WHEREAS, since 2016, the Borough has attempted with no less than three concessionaires, including the Licensee, to establish a viable concession at Riverside Gardens Park with the Borough receiving substantial rental income therefrom; and
WHEREAS, the prior two concessionaires’ ultimate proposals, and the Licensee’s current proposal to extend the Concession License, all failed to provide sufficient income to the Borough to justify the continuation and/or extension of the respective concession licenses;
NOW, THEREFORE, BE IT RESOLVED, by the Governing Body of the Borough of Red Bank, County of Monmouth, State of New Jersey as follows: 

1. 	The Borough finds that, given the location, space available, and other economic factors, establishing a viable concession at Riverside Gardens Park with the Borough receiving substantial rental income therefrom is very difficult, if not impossible at present.

2.	The Borough hereby rejects the proposal submitted by Genesis Point, LLC d/b/a Endeavour Provisions, LLC to extend the Concession License for three years, and terminates the subject Concession License effective May 19, 2020.

3.	That the Borough Administrator is authorized to seek alternate public uses of the soon-to-be-vacant concession space that benefit the residents and visitors utilizing Riverside Gardens Park and the surrounding area.

4.	That a certified copy of this resolution be forwarded to the Borough Administrator, Borough Attorney, Borough CFO, Borough DPU Director, and Genesis Point, LLC d/b/a Endeavour Provisions, LLC.
		
	Motion
	Yes
	No
	Abstain
	Absent

	Councilman Yassin
	
	
	
	
	X

	Councilwoman Triggiano
	
	X
	
	
	

	Councilman Ballard
	
	X
	
	
	

	Councilman Yngstrom
	Motion
	X
	
	
	

	Councilman Zipprich
	Second
	X
	
	
	

	Councilwoman Horgan
	
	X
	
	
	



Dated:  February 26, 2020

I hereby certify the above to be a true copy of a resolution adopted by the Council of the Borough of Red Bank, in the County of Monmouth, at a meeting held on February 26, 2020.

Pamela Borghi
____________________________________________
Pamela Borghi, Municipal Clerk
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