BOROUGH OF RED BANK
COUNTY OF MONMOUTH 
RESOLUTION NO. 20-81
A RESOLUTION TERMINATING THE BOROUGH’S PARKING LOT LEASE AGREEMENT WITH 17 BROAD STREET RED BANK, LLC AND AUTHORIZING THE BOROUGH ADMINISTRATOR AND BOROUGH ATTORNEY TO NEGOTIATE A NEW LEASE ADDRESSING THE CHANGED CIRCUMSTANCES AT THE SUBJECT PROPERTY

	WHEREAS, 17 Broad Street Red Bank, LLC (“Owner”) is the owner of real property within the Borough of Red Bank (“the Borough”) located at 28 Broad Street, Red Bank, NJ, also known as Block 30.01, Lot 30 (the “Property”); and

	WHEREAS, by Resolution No. 2013-15, the Borough’s Planning Board granted certain approvals to the Owner’s tenant, Patrizias of Red Bank, LLC (“Tenant”), to operate a restaurant at the Property, provided that Owner/Tenant enter into a lease or other agreement with the Borough for the use of two (2) parking spaces within the Borough’s English Plaza Parking Lot (Block 30.01, Lot 41) for Tenant’s garbage dumpster and employee parking space; and

	WHEREAS, on or about February 29, 2014, the Borough entered into Lease Agreement with the Owner permitting its Tenant to utilize two (2) parking spaces within the Borough’s English Plaza Parking Lot to comply with the Planning Board’s Resolution No. 2013-15; and 
 
	WHEREAS, since the Borough and Owner entered into the Lease Agreement, the Borough’s English Plaza Parking Lot has been renovated and the parking spaces re-aligned and a fire lane now established in the location contemplated for use by Tenant in the existing Lease Agreement between the Borough and Owner; and 

	WHEREAS, the Lease Agreement provides that the Borough may terminate same upon 180 days written notice; 

	NOW THEREFORE, BE IT RESOLVED, by the Mayor & Council of the Borough of Red Bank (the “Governing Body”) as follows:

(1)	The Borough hereby terminates its Lease Agreement, dated February 29, 2014, with 17 Broad Street Red Bank, LLC for the purpose of re-negotiating a new lease addressing changed circumstances at the Borough’s English Plaza Parking Lot.

(2)	The Borough Administrator and Borough Attorney are hereby authorized to transmit appropriate notice(s) and conduct negotiations with 17 Broad Street Red Bank, LLC and Patrizias of Red Bank, LLC in order to present a revised lease to the Governing Body for consideration and further action.

(3)	A certified copy of this Resolution shall be provided to the Borough Administrator, Borough Attorney, and Borough CFO.

		
	Motion
	Yes
	No
	Abstain
	Absent

	Councilman Yassin
	
	
	
	
	X

	Councilwoman Triggiano
	
	X
	
	
	

	Councilman Ballard
	
	X
	
	
	

	Councilman Yngstrom
	Motion
	X
	
	
	

	Councilman Zipprich
	Second
	X
	
	
	

	Councilwoman Horgan
	
	X
	
	
	



Dated:  February 26, 2020

I hereby certify the above to be a true copy of a resolution adopted by the Council of the Borough of Red Bank, in the County of Monmouth, at a meeting held on February 26, 2020.

Pamela Borghi
____________________________________________
Pamela Borghi, Municipal Clerk
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